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UNI TED STATES
SECURI TI ES & EXCHANGE COWM SSI ON
Washi ngton, D.C. 20549

SCHEDULE 13G A*
(Rul e 13d-102)

| NFORMATI ON TO BE | NCLUDED | N STATEMENTS FI LED PURSUANT
TO RULES 13d-1(b), (c) AND (d) AND AVENDMVENTS THERETO FI LED
PURSUANT TO 13d- 2( b)

(Amendrment No. 1)*

Zenith National |nsurance Corp.
(Nane of |Issuer)

Comon St ock
(Title of Cass of Securities)

989390109
(CUSI P Nunber)

May 11, 2010
(Date of event which requires filing of this statement)

Check the appropriate box to designate the rule pursuant to which this
Schedule 13G A is filed:

[ ] Rule 13d-1(b)

[X] Rule 13d-1(c)

[ ] Rule 13d-1(d)

(Page 1 of 7 Pages)

*The remai nder of this cover page shall be filled out for a reporting
person's initial filing on this formw th respect to the subject class of
securities, and for any subsequent amendnent containing information which would
alter the disclosures provided in a prior cover page.

The information required in the renmai nder of this cover page shall not
be deened to be "filed" for purposes of Section 18 of the Securities Exchange
Act of 1934 ("Act") or otherw se subject to the liabilities of that section of
the Act but shall be subject to all other provisions of the Act (however, see
the Notes).
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(1) NAMES OF REPORTI NG PERSONS
I. R S. | DENTI FI CATI ON NO.
OF ABOVE PERSONS ( ENTI TIES ONLY)
Centaurus Capital LP

NUMBER OF (5) SOLE VOTI NG POVER
-0-
SHARES
BENEFI CI ALLY (6) SHARED VOTI NG PONER
1, 496, 273
OMNED BY
EACH (7) SOLE DI SPOSI TI VE POER
-0-
REPORTI NG
PERSON WTH  (8) SHARED DI SPCSI TI VE POAER
1, 496, 273
(9) AGGREGATE AMOUNT BENEFI Cl ALLY OWKNED
BY EACH REPORTI NG PERSON
1, 496, 273
(10) CHECK BOX | F THE AGGREGATE AMOUNT
N ROW (9) EXCLUDES CERTAI N SHARES ** [ ]
(11) PERCENT OF CLASS REPRESENTED
BY AMOUNT | N ROW (9)
3. 9%
(12) TYPE OF REPORTI NG PERSON **
PN

** SEE | NSTRUCTI ONS BEFORE FI LLI NG OUT!
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(1) NAMES OF REPORTI NG PERSONS
I. R S. | DENTI FI CATI ON NO.
OF ABOVE PERSONS (ENTI TIES ONLY)
Centaurus Capital Limted

NUMBER OF (5) SOLE VOTI NG POVER
-0-
SHARES
BENEFI CI ALLY (6) SHARED VOTI NG PONER
1, 496, 273
OMNED BY
EACH (7) SOLE DI SPOSI TI VE POER
-0-
REPORTI NG
PERSON WTH  (8) SHARED DI SPCSI TI VE POAER
1, 496, 273
(9) AGGREGATE AMOUNT BENEFI Cl ALLY OWKNED
BY EACH REPORTI NG PERSON
1, 496, 273
(10) CHECK BOX | F THE AGGREGATE AMOUNT
N ROW (9) EXCLUDES CERTAI N SHARES ** [ ]
(11) PERCENT OF CLASS REPRESENTED
BY AMOUNT | N ROW (9)
3. 9%
(12) TYPE OF REPORTI NG PERSON **
)

** SEE | NSTRUCTI ONS BEFORE FI LLI NG OUT!
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Item 1(a). Nane of |ssuer:

The nane of the issuer is ZEN TH NATI ONAL | NSURANCE CORP. (the
" Conpany") .

Item 1(b). Address of Issuer's Principal Executive Ofices:

The Conpany's principal executive offices are |located at 21255 Califa
Street, Wodland Hills, California 91367-5021.

Item 2(a). Nanme of Person Filing:

This statenent is filed by:

(i) Centaurus Capital LP, a United Kingdomlimted partnership
("Centaurus"), which serves as investnent manager to Centaurus
International R sk Arbitrage Master Fund Linmited ("Cl RAF') and
certain managed accounts, with respect to the shares of Conmmon
Stock directly owned by Cl RAF and the nanaged accounts; and

(ii) Centaurus Capital Limted, a corporation organi zed under
the laws of the United Kingdom ("CCL"), which serves as
the general partner to Centaurus, with respect to the
shares of Common Stock directly owned by Cl RAF and the
managed accounts.

The foregoing persons are hereinafter sometinmes collectively referred
to as the "Reporting Persons." Any disclosures herein with respect to persons
other than the Reporting Persons are made on information and belief after making
inquiry to the appropriate party.

Item 2(b). Address of Principal Business Ofice or, if None, Residence:

The address of the business office of each of the Reporting Persons is
33 Cavendi sh Square, 16th Floor, London, WAG OPW United Ki ngdom

Item 2(c). Citizenship:

Centaurus is a limted partnership organi zed under the | aws of the
United Kingdom CCL is a corporation organized under the |aws of the United
Ki ngdom
Item 2(d). Title of Class of Securities:

Conmon St ock (the "Common Stock™).
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Item2(e). CUSIP Nunber:
989390109

Item3. If this statenent is filed pursuant to Rules 13d-1(b) or 13d-2(b) or
(c), check whether the person filing is a:

(a) [ ] Broker or dealer registered under Section 15 of the Act,
(b) [ ] Bank as defined in Section 3(a)(6) of the Act,

(c) [ ] I'nsurance Conpany as defined in Section 3(a)(19) of the
Act,

(d) [ 1 I'nvestnment Conpany regi stered under Section 8 of the
I nvest ment Conpany Act of 1940,

(e) [ ] I'nvestrment Adviser registered under Section 203 of the
I nvest ment Advi sers Act of 1940,

(f) [ ] Enpl oyee Benefit Plan or Endownent Fund in accordance
with 13d-1 (b)(2)(ii)(F),

(g) [ ] Parent Hol ding Conpany or control person in accordance
with Rule 13d-1 (b)(ii)(Q,

(h) [ ] Savings Associations as defined in Section 3(b) of the
Federal Deposit |nsurance Act,

(i) [ ] Church Plan that is excluded fromthe definition of an
i nvest ment company under Section 3(c)(14) of the Investnent
Conpany Act of 1940,

(j) [ 1 Goup, in accordance with Rule 13d-1(b) (1) (ii)(J)

If this statenent is filed pursuant to 13d-1(c), check this box: [Xx]

Item 4. Ownner shi p.

A. Centaurus Capital LP
(a) Amount beneficially owned: 1,496,273
(b) Percent of class: 3.9% The percentages used herein and in
the rest of this Schedule 13@ A are cal cul ated based upon the
37,930, 463 shares of Common Stock issued and outstanding as of
April 15, 2010 as reported in the Form 10-Q for the quarterly
peri od ending March 31, 2010 as filed by the Conpany on Apri
21, 2010
(c)(i) Sole power to vote or direct the vote: -0-
(ii) Shared power to vote or direct the vote: 1,496,273
(iii) Sole power to dispose or direct the disposition: -0-
(iv) Shared power to dispose or direct the disposition: 1,496,273



CUSI P No. 989390109 13G A Page 6 of 7 Pages

B. Centaurus Capital Limted
(a) Amount beneficially owned: 1,496,273
(b) Percent of class: 3.9%
(c)(i) Sole power to vote or direct the vote: -0-
(ii) Shared power to vote or direct the vote: 1,496,273
(iii) Sole power to dispose or direct the disposition: -0-
(iv) Shared power to dispose or direct the disposition: 1,496,273

Item 5. Onmnership of Five Percent or Less of a d ass.

If this statenent is being filed to report the fact as of the date hereof
the reporting person has ceased to be the beneficial owner of nore than five
percent of the class of securities, check the followi ng [X].

Item 6. Omership of Mre than Five Percent on Behalf of Another Person

Not appl i cabl e.

Item 7. Identification and Classification of the Subsidiary Wich Acquired
the Security Being Reported on by the Parent Hol di ng Conpany.

Not appl i cabl e.

Item8. ldentification and O assification of Menbers of the Goup

Not applicabl e.

Item9. Notice of Dissolution of G oup.

Not appl i cabl e.

Item 10. Certification
Each of the Reporting Persons hereby nakes the followi ng certification

By signing bel ow each Reporting Person certifies that, to the best of
its knowl edge and belief, the securities referred to above were not acquired and
are not held for the purpose of or with the effect of changing or influencing
the control of the issuer of the securities and were not acquired and are not
held in connection with or as a participant in any transaction having that
pur pose or effect.
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SI GNATURES

After reasonable inquiry and to the best of our know edge and belief, the
undersigned certify that the information set forth in this statement is true,
conmpl ete and correct.

DATED: May 18, 2010
Centaurus Capital LP

By: Centaurus Capital Linmted,
its General Partner

/sl Paul Leary

Nane: Paul Leary
Title: Director

Centaurus Capital Limted

/sl Paul Leary

Nane: Paul Leary
Title: Director
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